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o Chapter-17 Subject-Accounts Class-XI
Rectification of Errors

Objectives:-This Chapter will enable the students to understand
= The Classification of Errors
= Errors allocating the trial balance or trial balance or one sided errors
= Locating Errors and suspense account
P.K. Testing:-
= Can you explain trial balance in detail?
= Do you know how to put journal entry?
= |If omission of an entry how subsidiary books still match
= What do you mean by revenue expenditure and capital expenditure
Vocabulary / Important Spellings:-
= Error of Omission
= Error of Commission
= Compensating Errors
= Suspense Account
Explanation with Innovative methods:-
= Black board, Smart board, Chalk, Duster
Procedure — Challenges how to address them:-
Students will be explained the following cases:
= When error involves posting of an individual transaction recorded in the cash book
= When error involves posting of an individual transaction recorded in other subsidiary
= Error involves casting of subsidiary books.
= Error involves in committed in posting
Students Participation:- Student will be asked to prepare proper notes of the chapter as well as some
guestions will be given to the students. So that they will solve it on the board. A Short test will be
conducted in the class.
Recapitulation / Assignment:- The students will be asked to answer the following questions.
= Give one example of Compensating Error
= What do you mean by suspense account
Pass the necessary journal entries to rectify the following errors.
= Credit sale of Rs 570 to Mohan was recorded as Rs 750
= Sale to Vinod of Rs 173 posted to his account as Rs 137
= Goods returned by Mohan of Rs 1500 not recorded in books.
Art integration with other domain:-
Students will be given an assignment of various questions
Learning outcome:-
Students will be able to learn various question related to various errors. Students are also able to solve
extra questions given by the teacher.
Resource:- Extra marks , Extra notes from internet, white board, Text book



Co scholastic Activities:-Students will be given MCQ’s as well as class test to be solve in the class.
Assessment:- Many open ended question will be asked from the students

o Chapter-18 Subject-Accounts Class-XI
Financial Statements of Sole Proprietorship

Objectives:-
= To State the meaning of financial Statement
= To discuss the objectives or needs and importance of financial statement.
= Preparation of trading account, profit and loss accounts and statements balance sheet
= Difference between- trading and P/L account, balance sheet, classification of assets and
liabilities.
P.K. Testing :-
= Can you explain the meaning of sole proprietorship?
= Explain the terms opening stock, closing stock, Purchase (Cash as well as credit), Sales
(Cash as well as credit)
Vocabulary / Important Spellings:-
=  Work in process, finished goods factory expense, freight inward carriage inward ,
royalties, consumable stores, repairs and renewable dividend on shares.
Explanation with Innovative methods:-
= Smart board, Chalk, Duster, Black board, diagrammatical presentation on the board
Procedure — Challenges how to address them:-
Students will be explained meaning and objectives of financial statement, uses of financial statements,
classification of capital and revenue items, trading account, direct expenses, adjusted purchases,
preparation of trading account, format of trading account, profit and loss of account, items of profit and
loss account.
Students Participation:-Student will be asked to sit in pairs for the group discussion on the various
topics allotted by the teacher. A short test will be conducted in the class.
Recapitulation / Assignment:-
= Q1- which type of expenses are shown in trading account.
= Q2- Opening capital is Rs 15000, Closing capital Rs 27500, Drawing Rs 25000, further
capital introduced Rs45000. What is gross profit.
= Q3- Net sales during the year 2011 is Rs 285000 , Gross profit is 25% on sales. Find out
cost of goods sold.
Art integration with other domain:-
Students will be asked to prepare the format of trading account, profit and loss account and balance sheet.
Learning outcome:-
Students will be able to understand that how to prepare trading account, profit and loss account and
balance sheet.
Resource :- Black board, Chalk, Smart board and terms from net.
Co scholastic Activities:-Text book related questions as well as MCQ’s will be given to the students to
be solve in the class.
Assessment:- A class test will be conducted in the class and recorded.



o Chapter-19 Subject-Accounts Class-XI
Adjustments in preparation of financial statement

Objectives:- To state the need for adjustments in the final accounts to discuss the adjustments in the
preparation of financial statement with respect to:
i Closing stock or inventory
ii. Income received in advance

iii. Bad debts

iv. Outstanding expenses

V. Accured or outstanding income
Vi. Interest on Capital

P.K. Testing:-Following questions will be asked from the students
= Q1- What do you mean by outstanding expenses.
= Q2- Explain accrual assumption.
= Q3-What is the journal entry for prepaid insurance premium.
= Q4- Can you explain the meaning of depreciation.
Vocabulary / Important Spellings:-
= Adjustment entries, commission payable, outstanding salaries, unexpired insurance
premium, rent received.
Explanation with Innovative methods:-
=  Smart board, Chalk, Duster, Black board
Procedure — Challenges how to address them:-
Students will be explained the following questions in the class.
i Adjustments related to closing stock.
ii. Outstanding expenses, prepaid expenses, accrued income, income received in advance,
depreciation, will be explained.
Students Participation:- Student will be asked to sit roll number wise, different sets will be given to
the students to be solve in the class. A short test will be conducted in the class
Recapitulation / Assignment:-
= Q1- Why provision of outstanding expenses is required.
= Q2- Sundry debtors in a trial balance are Rs 90000. Write off Rs 5000 as bad debts and
make a provision for doubtful debts @10% on sundry debtors
= Q3- Why is input GST account credited when goods are given as charity and goods are
damaged?
Art integration with other domain:-
Students will be asked to put various debits and credit balance s in the format of trading, P/L and balance
sheet
Learning outcome:-
Students will be able to understand that how to prepare trading account, profit and loss account and
balance sheet with adjustments
Resource:- Black hoard, Smart board, chalk, duster and terms from net.



Co scholastic Activities:-Question related to adjustment with GST will be given to the students
Assessment:- A class test will be conducted in the class and recorded.

o Chapter-20 Subject-Accounts Class-XI
Accounts from incomplete records

Objectives:-
= To state the meaning of single entry system
= To explain the features, advantages, disadvantages of single entry system
= To explain difference between double entry system and single entry system
= To explain as certain of profits under the single entry system by statement of affairs
method.
P.K. Testing :-Students will be asked following questions:
= Q1-What do you mean by double entry system.
= Q2-What are various aspects recorded in double entry system.
= Q3- Can you explain features of double entry system.
Vocabulary / Important Spellings:-
= Incomplete records
» Internal check
= Net worth
= Collection from debtors
Explanation with Innovative methods:-
= Smart board, Chalk, Duster, Black board
Procedure — Challenges how to address them:-
Students will be explained that under the single entry system, Dual aspect principle of accounting does
not hold goods or two fold effects of each and transaction are not recorded. As well as of single entry
system into double entry system will be explained
Students Participation:- Student will be asked to sit in pairs for the group discussion on the various
topics allotted by the teachers. A short test will also be conducted in the class.
Recapitulation / Assignment:- Following questions will be asked

= Q1- Single entry system can be adopted by............... ?
= Q2-When closing capital is greater than opening capital it means........... ?
= Q3- Bill Payable honored during the year will be debited to............. ?

Art integration with other domain:-

Students will be asked to prepare formats of statement of affairs, Total debtors account, Bill receivable
account, Total creditors account

Learning outcome:-

Students will be able to understand that how to prepare cashbook, total debtors account, bill receivable
account, creditors account as well as statement of affairs.

Resource:- Black board, smart board, chalk, duster

Co scholastic Activities:-Students will be given MCQ’s as well as class test to be solve in the class.
Assessment:- Many open ended question will be asked from the students



o Chapter-22 Subject-Accounts Class-XI
Tally

Objectives:- To state the meaning of accounting software
= To explain introduction accounting software
= To discuss the setup and installation of accounting software - Tally
= To explain accounts group, creation of group, creation of ledger, voucher entry
P.K. Testing :-
= Do you know how to prepare ledgers manually?
= Can you explain how to prepare balance sheet manually.
Vocabulary / Important Spellings:-
= Accounts group
= Creation of group
= Creation of Ledger
= Voucher Entry
Explanation with Innovative methods:-
= Smart board, Chalk, Duster, Black board.
Procedure — Challenges how to address them:-
Students will be explained how to create company in software tally ERP 9 then how to create accounts
group then creation of ledgers and the voucher entry. Then how to print balance sheets from tally ERP 9.
Students Participation:- Student will be asked to sit in the pairs for group discussion on the various
topics allotted by the teacher as well as students will be given task to make a company and prepare
accounts.
Recapitulation / Assignment:-
= Q1- What do you mean by accounting software - Tally
= Q2- Why computerized accounting is used by most of the firms.
»  Q3- Which accounting is useful for the large firms?
= Q4- Can you explain in detail about balance sheet?
Art integration with other domain:-
Students will be asked to make a Company and create account groups and ledger.
Learning outcome:-
Students will be able to understand the meaning of accounting software, features and company creation,
company selection process, company features in tally ERP 9, account groups, creation of group, creation
of ledger, voucher entry, reports
Resource :- Black board, Smart board, chalk, duster, textbook , extra marks.
Co scholastic Activities:-Multiple choice questions will be asked from the students
Assessment:- Many open ended question will be asked from the students as well as A class test will be
conducted in the class.
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